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g H (T/w) 1.2 1.1 1 0.85 0.7
wWEFIHEE (L) 60.9 103.1 197.6 246.9 298.9
ARETRFTHERE (L) 391 506 760 907 1039

## kB : WoodMackenzie, B 4&&, B AMKIT LS, SolarPower Europe, -F 44k H4F 5 FF
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&5 M. POEMFEH: ZARR B3R, NAKEH 2 H3IPOELKEE A F

o 20202 AHRARIERBTHE KPS T RKAE, A HKIEGWEE I E NS F01. 32 ABLLN E A58 084F K5 29 H306GW,
ARIE P B U AT A w0, FIHIGWAF BT E I IE & AR 4K £9207 -F K, MF2022-F RAEBKIEE KE 2 R 281C-F.

o 20235 kAR A LEMEHSETIT, THEMBHLTRAEK, LRLHRERFLEREK, 12023F 2RI R IA 2 X 3|
355GW. ¥4 HE Z 4R, NA L4 R UK 48 4 5 i R AR T, &&%ﬁﬁ& éﬁﬁ&ﬁ H o POERIEM IE4E 1'%, EIMA &
KB KA FZT AR FH o FATHAY, POEALFFAEPERIEAT & £t —F , AREIRRETFEAEHFTH, W2
20255 A AR E K2 A AL, T %= 10 A 2IEU6001C o

@ AHERBBT %2 B 7l
@ ARBEERXEATHE WAL

2021 2022 2023E 2024E 2025E
A AR B EIE (GW) 170 235 355 420 470
KL 1.3 1.3 1.3 1.3 1.3
XEBIEE K& (LX) AR E KE (GW) 221 306 461.5 546 611
T, _ 800 ¥ GWAM IR EE K (IL-FA/GW) 0.095 0.092 0.090 0.090 0.090
% ARBIRT HZ RS (LA, L) ARBREELRZE (L-FR) 21.0 28.1 415 49.1 55.0
T HEE (%)
60 600 % A& EEVAK IR 75% 64% 61% 58% 54%
POE&EPE £ ik A2 23% 35% 38% 41% 44%
H A2 MR 2% 1% 1% 1% 2%
40 400 EEREERXE (L-FK)
# A &8 & EVAIR iE 15.7 18.0 253 28.5 29.7
POE&EPEX fi & 4.8 9.8 15.8 20.1 24.2
E BB MTE oA
20 200 # & E EEVARIE 12 12.5 10 9 8.5
POE&EPE £ ik A% 14 15 15 15 14
EBRIET S AHE (L)
0 0 # ¥ &E & EVARE 189 224 253 257 252
2021 2022 2023E 2024E 2025E POEREPE X i B 68 147 237 302 339
XRBEF = ARE (L) 257 372 490 559 591

FoA KRR Infolink, & B AR ktha, M4, AT0E~ZLFFRTIE, P55 AT
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« KRERARRAWAREFZL Bl o, 2022, 2EALRKELIBTLERLII “ i ZF @GR, MRIMZEH” 695,
AL B TR 298, 4T vk/ B . 20225F B W BRI 34 KT 3 b A ok S ARFE0%A L, A ATk I A8 OB A b AR A9 4 b TR,
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& ARHEH: NAfRAHE KRR BR, THER) H

@ ARIET %= 8 BAE T oA

2021 2022 2023E 2024E
AR AEENE (GW) 167.8 235 355 420
B 1.3 1.3 1.3 1.3
wE K (GW) 218.1 305.5 461.5 546
¥ RATE A mAR GFA/W) 0.005 0.005 0.005 0.005
WM H 37% 40% 47% 52%
egmtERE (GW) 136.6 182.1 244.6 262.1
W AE KE (GW) 81.6 123.4 216.9 283.9
2.0mm# B E K (L-FK) 8.2 12.3 21.7 28.4
3.2mmIRE K (L-FK) 6.8 9.1 12.2 13.1
AR HIHE K&+ (T-FK) 15.0 21.4 33.9 41.5
2.0mm# FBMAE (T/F KD 23.0 21.0 19.0 18.0
3.2mmE FH M (T FER) 29.0 27.0 26.0 25.0
AREIHBTHEE (L) 385.6 505.0 730.1 838.7

KA K PEALKITLIAS, SolarPower Europe, #kr#7 48k, Infolink, -F42iE % 5F %A
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